
KIM HUBNER 
Head of Business Development 
and Marketing, Laurium Capital

Laurium Capital, the independently owned asset manager based in 
Johannesburg, celebrated its 10th birthday on 31 July this year. The company was 
founded and started in July 2008 by Murray Winckler and Gavin Vorwerg, who 
remain the majority shareholders and portfolio managers across all funds. 

Laurium’s core process across its funds is bottom-up fundamental stock 
selection combined with top-down macro views, and the key differentiator of an 
added focus on special situations, market inefficiencies, capital raises and cross-
border activity in Africa. Laurium started out with R100m in assets, and has since 
grown to around R22bn, and has also added to its headcount over the years, 
bringing the investment team to 11 out of a total staff complement of 20.

Its flagship hedge fund, the Laurium Long Short Prescient RI Hedge Fund, has 
added a net 11.5% per annum since its launch in August 2008 (versus ALSI TR 
return of 10.9% – which is 0.5% ahead of the South African equity market each 
year at less than half the volatility). The fund is 5.8% higher this year to the end 
of June, which is significantly better than the JSE ALSI (-1.7%) and the FTSE/JSE 
Capped SWIX All Share Index (-5.9%).

The aggressive version of the fund, the Laurium Aggressive Long Short 
Prescient QI Hedge Fund, has added a net annualised 19.2% since inception in 
January 2013 and is a net 7.3% higher this year to the end of June.

Laurium added long-only funds to its product range in 2013, which have raised 
meaningful assets, replicating its long books as standalone strategies. It started 
with the Laurium Flexible Prescient Fund in February 2013, which has gained a net 
annualised 14% since inception. The fund is ranked number one in the South African 
Multi Asset Flexible Sector since inception (Source: Morningstar Direct 30/07/2018) 
and continues to provide investors with meaningful outperformance against the 
South African equity market, with much less downside capture. This illustrates 
Laurium’s hedge fund qualities and experience, filtering into the long-only strategies. 

SUPERIOR RETURNS AT LOWER VOLATILITY: LAURIUM FLEXIBLE PRESCIENT 
FUND VS. FTSE/JSE ALL SHARE TR (1 FEB 2013 TO 30 JUNE 2018)

 
 Laurium Capital has a 

team of experienced 
investment professionals 
that invest alongside the 
funds. The team also 
manages the Laurium 
Balanced Prescient 
Fund, a regulation 
28 compliant multi-
asset product, and the 
Laurium Equity Prescient 
Fund, which are both 
comfortably ranked in 
the top quartile in the 
relevant sectors since 
their inceptions.

Despite having 
different mandates, benchmarks, risk profiles and therefore portfolio 
construction, the management of all our funds is underpinned by a common 
investment philosophy. 

One of the key differentiators as a firm has been our ability to take advantage 
of special situations and trading opportunities, as well as our Pan-Africa research 
capability. The rest of the African continent has an exciting long-term growth story 
underpinned by attractive demographics and the rise of a middle class.

Laurium Capital (Pty) Limited is an authorised financial services provider (FSP 34142). Collective Investment Schemes in Securities 
(CIS) should be considered as medium to long-term investments. The value may go up as well as down and past performance is 
not necessarily a guide to future performance. CISs are traded at the ruling price and can engage in scrip lending and borrowing. 
Performance has been calculated using net NAV to NAV numbers with income reinvested. The performance for each period shown 
reflects the return for investors who have been fully invested for that period. Individual investor performance may differ as a result 
of initial fees, the actual investment date, the date of reinvestments and dividend withholding tax. Full performance calculations are 
available from the manager on request. There is no guarantee in respect of capital or returns in a portfolio. The Manager retains full 
legal responsibility for any portfolio hosted on its CIS platform. Prescient Management Company (RF) (Pty) Ltd is registered and 
approved under the Collective Investment Schemes Control Act (No.45 of 2002). For any additional information such as fund prices, fees, 
brochures, minimum disclosure documents and application forms please go to www.lauriumcapital.com.
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